Invest in renters insurance
to prevent loss in bad times
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MEW YORK >> Renlers insurance
might seem expensive or even eso-
teric if you're among the more than
two-thirds of tenants who lack it.

But it's the best way to avoid losing

thousands of dollars il you're
robbed or your apartment is dam-
aged by water or fire,

New York apartment dweller
Rose Lichter-Marck, 28, had to pay
cash to replace all her furniture,
housewares and books after a fire
in her old building that started
with an electrical problem on an-
other floor. Cleaning the smell of
smoke out of her clothes cost an-
other $2 000, even with a “pity dis-
count,” because she didn’t have
insurance, she said. Then she had
to stay with friends and relatives
until she found a new apartment.

With insurance, the whole expe-
rience would have been less
painful and less expensive,
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Buying renters insurance is the best way to avoid losing money
in case disaster strikes. Here, 2 woman walks next to a “For
Rent" sign at an apartment complex in Palo Alto, Calif.

Renters insurance o rers more

“They would have put me upina than what's inside yow apartment.

hotel, paid for my cleaning and
moving fees and even the broker's
fee for a new place,” Lichter-Marck
said.

A basic policy can be had for 50
cents a day, roughly the cost oi one
large pizza per month, But many
renters, mostly young adults, think
— incorrectly — that their stuff is-
n't worth enough to insure, accord-
ing to Apartments.com, which
found in 2010 that 70 percent of
tenants don't buy renters insur-
ance.

“li something were to happen,
it’s going to cost a lot more than
people imagine to replace dishes,
computers, a big-screen TV, cloth-
ing,” said Ben Rabinowitz, an agent
with Allstate Insurance Co. in
Pikesville, Md, “It begins to really
add up.”

Say you happen to leave the bath-
tub running too long and water
damages your neighbo:"s ceiling
below; renters insurancz will cover
the repairs. Or, if your laptop is
stolen [rom your car, that's gener-
ally covered by renters or home-
Owners insurance — and not auto
insurance.

Here are some steps to take
if you're considering renters
insurance:

Inventory your possessions. Go
room by room ard phowgraph
everything you own {0 2¢t a sense
of how much it would cost to re-
place all your things. While you're
at it, write down the seal num-
bers of all your electron:: devices
and appliances to guarantee you
are fully reimbursed if veu do
choose to buy insurance and you

suffer a loss.

Seek out discounts. Take note of
any special safety precautions in
your building, such as deadbolt
locks, a 24-hour doorman or a
sprinkler system, that will earn you
a break on your monthly premium.
Ii you buy coverage from the same
company that insures your car or
provides you other types of cover-
age, that can eam you a multipol-
icy discount.

Think about partying. Ii you like
to entertain, renters insurance can
be especially helpful. Most policies
will offer your guests medical cov-
erage, 5o if someone visiting your
place slips and smacks his head on
your kitchen counter, his trip to
the emergency room will be cov-
ered. (And it’s no-fault coverage, so
you won't have to wait for a court

to decide who is liable before your
insurance kicks in.)



